STATUTES AT LARGE

BE IT ENACTED by the General Assembly of the State of South
Carolina:
SECTION 1: Colleton County issue bonds for hospital and
nurses' home.-The County of Colleton is hereby authorized to is-
sue and sell general obligation negotiable coupon bonds of the said
County of Colleton in the amount of not exceeding Three Hundred
Thousand ($300,000.00) Dollars for the purpose of constructing a
County Hospital and a nurses' home and furnishing and equipping the
same, the total cost not to exceed Six Hundred Thousand ($600,-
000.00) Dollars, provided, however, that if the proceeds of the sale
of said bonds, together with such other funds as may be available
shall not be sufficient for the construction of a hospital and nurses'
home, the bonds herein authorized to be issued and sold may be is-
sued and sold for the constructing, furnishing and equipping a County
Hospital.
SECTION 2: Execution-denomination.-The bonds issued tin-
der this Act shall be signed by the County Supervisor and County
Treasurer and the seal of the County shall be affixed to or impressed
upon them. The coupons attached to said bonds shall be authenti-t
cated by the facsimile signature of the County Treasurer. The de-
livery of the bonds so executed shall be valid notwithstanding any
changes in officers occurring after such execution. The bonds shall
be issued in denominations of One Thousand ($1,000.00) Dollars;
shall be serial bonds and shall have such provisions as to time and
place or places of payment as may be determined by the Colleton
County Board of Commissioners, subject to the provisions of this
Act. Such bonds shall be issued as negotiable coupon bonds, paya-
ble to the bearer but with the privilege of registration.
SECTION 3: Maturities-interest-sale-deposit and use of
proceeds-surplus receipts-pledge pay.-The said bonds shall be
issued as a single issue or from time to time in several separate is-
sues, and in either event shall mature in annual series or installments
of equal or inequal amounts, but the first installment of any issue of
bonds shall mature not later than two years from the date as of which
said bonds shall be issued and the last installment of any issue shall
mature not later than thirty years from the date as of which said
bonds shall be issued. The said bonds shall bear interest at a rate
or rates not exceeding Three (3%) per centum per annum, payable
annually or semi-annually. The bonds issued under this Act may be
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